City of Wabasso
ECONOMIC DEVELOPMENT AUTHORITY
142% Front Street P O Box 60

Wabasso MN 56293
Regular Meeting
Wednesday, July 6, 2022
5100 pm

CALL TO ORDEE:
MINUTES:
1. Approve Minules — 4/6/22 Regular Meeling and 6/1/22 Regular Meeting
CLD BUSINESS:
1. Discuss Duplex

a. Replat Eastvail 3 and 4%

b. Proforma

2. RLF Broadband Financing

3. Development/Strategic Plan
2. Strategic Plan Update
b. Highway 68 Corridor — Design Plan

4, Salfer Lot Sale
i, Recontigure Lots 2, 3 and 4 and Easements, Block 1, Eastval 4% Addition
b. Approve Sale of East ¥ of Lot 3 and Lot 4, Block 1 Eastvail 4™ Addition to

Jim Salfer
NEW BUSINESS:
TREASURER’S REPORT:
1. Detailed Accounting Report
2. Loan and Checking Balance Sumimary Report
BILLS:
1. General Checking Claims
2, Dewey Sireet Claims

3 May Checks Tssued

ADIOURN:



PR

ECONOMIC DEVELOPMENT AUTHORITY
Regular Meeting - July 4, 2022
Agenda Report
Minutes enclosed. Upon review, it was noted the April 0, 2022 were not approved at the
May 4, 2022 Regular meeting.
Duplex — Replat Eastvail 3™ and 4' and proforma. Scc attached memo.
RLF Broadband Financing. Great news! As noted in a previous email, Jim Salfer
confirmed that the Redwood Counly Board voled Lo expand the broadband project and to
fund the local share on its own. T personally thanked Jim and Nathan Jacobson for their
leadership and hard work
Strategic Plan Update — Pat Dingels and I met with Cheryl Glacser to discuss the status of
the Strategic Plan relating to the task list that was discussed by the EDA last Fall. We noted
the Highway 68 corridor study, business survey, interviews and discussions with the
Commercial Club.  Ms. Glaeser 1s going to forward an summary of our discussions and an
updated work ptan,
Highway 68 Study. Attached are two draft land use concepts. Note that the term “Zoning™
iz used as a land use label. No zoning is proposed at this time. The cxhibits are for
background information at this time to give the EDA an update as to the progress. The goal
is to create existing/futire land use exhibiis for the masier plan that may be used as a basis
{or future council actions such as zoning or cooperative agreements with Vail Township.
Mext steps will be to establish 2 working commmittes comprised of EDA, Council and Vai
Township representative and other stake holders to fine tune the exhibits. 1 would
recommend the EDA review the exhibits and forward them to the city counal o establish a
process for review and approval.
Salfer Lot Sale — See attached memo.
Treasurers Report attached
Bills Attached.



Wabasso EDA
Regular Meeting
Wednestlay, April 6, 2022
5:00 pm

The meeting was called to order at Spm with Board Member Pat Eichten, Steve Burns, Karl Guetter
{video conference} and Chuck Robasse {video conference) in attendance. Also present were EDA
Director Larry Thompsan, Pat Dingels, Jim Salfer, Louis Guetter and Anne Guetter,

The agenda was accepted as submitied.

The minutes of the March 2, 2022, meeting was approved on a motion by Robasse, second by Burns.
Eichten — Yes; Guetter — Yes; Rohasse — Yes; Burns — Yes.

Drrplex. br. Thompson presented an update as follows:

1. He had met with Travis Woodford and identified several areas where the EDA could potentially
reduce costs. No further action was taken until further direction frorn the EDA,.

2. Pat Dingels and he discussed wvarious financial options and concluded that: a) Any public
barrowing will require some type of income limitaticns; and k) The project would need to be
buitt by a “for profit” or “non-prafit” organization to avoid the public bidding requirements.

3. Mr. Eichten and he discussed the possibility of reactivating and capitalizing the Wabasso
Development Corporation.

4, Redwnood County EDC Rep. Briana Mumme is reviewing the RLF funds to see if it is possible to
use them far housing. | am waiting to hear from Briana and will forward her commeants to the
EDA when received.

5. Mr. Eichten and he were going to meet a developer that is currently constructing a 2 phase 72
unit apartment building in Sleepy Eye.

mr. Guetter noted he had met with an attorney who would be willing 10 meet with the EDC 1o discuss
financing and ownership options. It was felt that the best housing option would be development by a
third party — either profit or non profit. It was agreed that Mr. Thompson would contact the attorney
and Mr. Eichten and Mr. Thompson would meet with the developer to explore options and report back.

May Street Utilities — Mr. Thaompson noted he had discussed extending utilities and installing street
liehts with Redwood Electric and was waiting for a proposal. It appeared the timing of the project would
not be an issue, but the EDA may have to pay for some of the costs,

Highway 68 Corridor Study. Mr. Thompson reported that the City Council had agreed to pay for half of
the study. Mr. Guetter asked what was included in the study. Mr. Thompson stated the area south and
east of Highway 68/County Rd. 76 had been deleted per EDA direction but the remainder of the shaded
area remained in the study to include most of the watershed outside of the city., The study would
include highway accesses, future road layout, sanitary sewer including lift station, storm sewer and
ponds and water facilities. It was agreed that the study was critical for future development. Maotion by



Rohasse, second by Guetter, to authorize Bolton and Menk to prepare a Facilities Plan for the Highway
68 courridor.
Eichten — Yes; Guetter — Yes; Rohasse — Yes; Burns — Yes.

Broadband Grant. Redwood Couniy gave a presentation at the last council meeting regarding the
county's partnership with Arvig to install fiber optic cable in Wabasso. Mr. Patrick noted Arvig was
submitting a grant application to the State for a Border to Barder Grant which would cover 30% of the
estimated costs of 52,173,979 and Arvig had committed 25% of the costs. It was noted Arvig's share did
not include the engineering and application costs which Arvig was fronting regardless of grant approval,
The local share would be 45% which was {0 be shared by the County and the cities and townships
involved with the project. County Commissioner Jim Salfer explained the need for fiber optic, noting
that Redwood County ranked 87™ out of 87 in broadband service and noted that the county board felt
that access to affardable, reliable high speed internet was vital 1o the future growth of Redwood
County. The county was reguesting the city commit $200,000 towards the project by April 30, 2022 and
pay that amount during 2023. The County was exploring if RLF funds could be used for this project but
had not reported its findings. br. Eichten stated this project was consisient with the EDA's mission and
felt the EDA had sufficient funds beyond the RLF funds to partner with the City. Mr. Eichten stated he
and Kr. Thompson had met with County staff to discuss possible funding options. It was the consensus
of the EDA that it would be willing to discuss assistine the City Council with the 5200,000 commitment
for the County/Arvig Broadband project.

EDA Lot Purchase. lim Saifer was present to discuss his options regarding purchasing a lot in Eastvail
Fourth Addition. Mr. Salfer said he was interested in Lot 4, Block 1 but his house design was too large 1o
fit on the lot. Options: Purchase lots 2 and 4 and cambine, purchase lot 4 and request a side yard
variance from the City Council or look at purchasing one of the lots in block 2 which are slightly larger.
Mr. Salfer indicated he was mainly interested in tying up lot 4. Mr. Thompson indicated that could be
done with a purchase agreement or option agreement and that he should talk to EDA Attorney Matt
MNaovak.

Treasurer's Report — WMotion by Burns, second by Guetter to approve the Treasurer's Report as
submitted.
Eichten - Yes; Guetter — Yes; Robasse — Yes; Burns — Yes.

Bills - Motion by Guetter, second by Burns to approve the bills totaling 59,624.05 [ Dewey Street -
$5,662.00 and General Checking - $3,962.05).

Eichten — Yes; Guetter — Yes; Robasse — Yes; Burns — Yes.

Meeting was adjourned at 7:00 p.m.

Larry Thompson
EDA Director



Wakasso EDA
Regular Meeting
Wednesday, June 1, 2022
S:04 pm

The meeting was called to order at 5pm with Board Member Pat Eichten, Karl Guetter, Jeff Olson and
Chuck Robasse in attendance. Also present were EDA Director Larry Thompson, Pat Dingels and
Mckenzie Fischer

The aeenda was accepted with the addition of consideration of the sale of Lot 4, Block 1 Eastvail Fourth
Addition to Jim Salfer.

The minutes of the March 2, 2022, meeting was approved on a motion by Qlson, second by Robasse.
Eichten = Yes: Guetter — Yes; Robasse — Yes; Olson — Yes.

Dupiex. It was agreed that unless market changes or a private developer presents a proposal the EDA
will table this matter,

5 Plex Loan — Motion by Robasse, second by Olson, to pay the remaining balance on the 5 Plex loan,
Eichten — Yes; Guetter — Yes; Robasse — Yes; Olson — Yes.

May Street Utilities — Mr. Thompson noted he met with Redwood Electric Coap [REC) staff on site and
REC was prepared o move ahead with a joint project with Arvig Communications.  hir. Thompson
stated he was waiting for a cost sharing agreement fram REC. The boundary corners had been staked.

Broadhand. Redwood County and Arvie are waking for program information from the state before
application can be submitted. It does not appear the EDA can use RLF fund, but payments of its
commitment would probably be over a three year period.

Highway 68 Corridor Study. The EDA reviewed a site layout of the Highway 68 corridor. Mr. Thompson
indicated he would continue 1o work with Bolton and Menk regarding more detailed design, costs and
land use.

EDA Lot Pricing — Mr. Robasse presented a proposed update to the EDA ot pricing schedule. Mr.
Robasse indicated that based on recent construction values in the area taxes were increasing. Based on
the increased Mr. Robasse indicated that the lot prices could be reduced 53,000 per lot. Motion by
{Jlson, second by Guetter to approve the revised lot pricing schedule as presented.

Eichten —Yes; Guetter — Yes; Robasse — Yes; Qlson — Yes,

Eastvall Lot Sale.  Mr. Thompson indicated that Jim and Susan Salfer wished to proceed with purchasing
Lot 4, Block 1, Eastvail Fourth Addition contingent upon the City Council granting a side yard variance to
accommadate the house design. Motion by Olsan, second by Robasse to adopt Resolution Mo, 01-2022



approving the sale of Lot 4, Bleck 1, Eastvail Fourth Addition and authorizing Mr. Eichten and My,
Thompson to sign the appropriate documents.
Eichten — Yes; Guetter — Yes; Robasse — Yes, Olson — Yes.

Eastvzil Lot Sale Purchase Agreement. Motion by Olson, second by Guetter to approve the Lot 4, Block
1 Eastvail Fourth Addition Purchase Agreement as to farm.
Eichten — Yes; Guetter —Yes; Robasse — Yes; Olson — Yes.

Interfund Transfers. Motion by Robasse, second by Clson to approve the Interfund Transfers as noted
in Mr. Thompson's report dated May 25, 2022.
Eichten — Yes; Guetter — Yes; Robasse — Yes; Olson — Yes

Treasurer's Report — Motion by Qlson, second by Guetter to approve the Treasurer's Report as
submitted.

Eichten —Yes; Guetter — Yes; Robasse = Yes; Olson = Yas,

Bilis - Motion by Guetter, second by Clson to approve the bills totaling $2,000.00 {Dewey Street).
Eichten = Yes; Guetter — ¥Yes; Rohasse —Yes: Olson = Yes,

eeting was adjourned at 6:00 p.m.

Larry Thompson
EDA Director
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To: EDA

From: Larry Thompson, Director
RE: Duplex/Four Plex

Date: lune 29, 2022

Jeff Qlson has requested the EDA consider constructing a four plex on the west lots of Eastvail
31 The project would involve replatting Eastvail 3™ and 4'" additions by creating a four plex
lot and replatting the balance into equal width single family lots. |'ve attached a copy of the 3™
and 4™ Additions.

Per Mr. Olson’s request | also attached a proforma combining the 4 plex and Dewey Street 5
plex to estimate if there is sufficient cash flow to support the construction of the 4 plex. Note
that this is a very preliminary estimate and it would have to be fined tuned if the EDA agrees to
proceed.

On a side note | have asked Pat Dingels if the RADC would be willing to “sponsor” this project
under the Redwood Area Community Foundation. She will be available to discuss at the
meaeting.



Clty of Wabasso
4 Plex Pro Farma
27-Jun-22

Sy Pt fLiving Space)

# uniks

Total 59 Ft [Living Space}
Const Cost

Contingancy (4%}
Architects Fees

Total Construction Cost
Sf5aqFt

Mumber of Units
Monthly RentfUnit
Total Monthly Rent
Total Annual Rent
YVacancy Rate

YVacancy cost

Met Annual Revenue

Expense
On-5ite Mgt
Other Adm
Exterminating
Garbage
Qther Maint
lanitor Supplies
raint Supplies
Ground Maint
Snow Rermoval
HWALC Repairs
General Repairs
Paint
raint Payroll
Other Cperating
Other
Electricity
Water & Sewer
Gas
Insurance
RE Taxes
Replacement Reserve

Total Annwal Expense

Met Annual Income

Debt
Constroction
Bond Issuance
Comstruction Interast
Total Debt

Term
Interest Rate
Monthy Payment

Gap

Dewey 51 5
4 Plex plex Combined
1,250 1,250 1,256
d 5 9
5,000 5,250 11,250
5 475,000 MiA 3 575,000
5 38,000 MA 3 39,000
5 7,500 MSA 5 7,500
5 1,021,500 Nia 5 1,021,500
204 A 204
4 5 g
1,200 1,000
5 4800 5 5,000 5 9,800
5 57600 S 60000 5 117,600
0%
4 -
5 57,600 &5  6OOOD 5 117,600
5 . 5 . 5 .
5 1,000 5% 1,000 & 2,000
5 200 % 200 S 400
5 - 5 . 5 .
5 BOD % 200 & 1,600
5 - 5 - s .
5 BOD % 200 % 1,600
5 BI0 5 00 & 1,200
5 2,500 5 2500 & 5,000
5 1,200 5 1200 % 2,400
5 BOD 5 200 & 1,600
5 . 5 - 5 -
5 00 & 500 & 1,000
5 2,500 5 2500 & 5,000
5 - 5 - 5 -
5 - 5 - ]
5 - 5 - 5 -
5 - 5 - ) -
5 3,000 5 3,000 5 &,000
5 3,000 3 3,000 35 &,000
5 1,400 5 1400 5 2,500
5 18300 5§ 12,300 5 36,600
5 39300 5 4L700 $ 81,000
5 1,021,500
7 30,000
g 17,025
% 1,068,525
20
5.50%
3 E9,41346
5 {8.413)
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To: EDA Board of Directors
From: Larry ! Thompson, Director
RE: Salfer Lot Sale

After further review Mr. Salfer has decided that lot 4 would not work for his house design due
to an existing easement and 487 storm sewer on the east of the lot. {see attached email
excerpt from Jeff Olson) | have attached a map noting the easement penciled in red. Mr. Salfer
has asked that the EDA consider combining lot 4 and the east half of Iot 3. If the EDA agrees to
this | would recommend Lot 2 and the west half of Lot 3 should also be combined at this time.
Attached is an excerpt from an email from Matt Novak outlining the steps necessary to
facilitate combining the three lots into two. David Palm is preparing the legal descriptions and
maps and will be forwarded 1o you when completed.

It should be noted that there are costs associated with the lot recanfipuration such as legal,
engineering and publishing. The EDA should decide if it wishes to pay for the costs or pass all or
some the costs to Mr. Salfer.

Also, there has been discussion regarding repiating the south lots in Eastvail 3™ and 4%
Addition. 't was decided to keep the action regarding the north lots saparate at this time as
they are being driven by two separate considerations.



Email from Jeff Olson on 6/14/22:

At last night’s council meeting we had much discussion on the ot 4 sale to Jim Salfer.

The city council can not change the easements on the lots but we can change the variance.
The east side of lot 4 in the 5 ft easement is a 48 inch main going through there,

lim Salfer needs a 1 % foot variance instead of the 5 foot variance.

Which will not leave us with enough room to currently run the electric on the east side and will
not allow futura repairs of that main,

leff Olson spoke with David Palm, Pat Eichten and Jim 5affer and we have come up with an
apreeable solution.

Which is:

Sale to Jimn Salfer sell east 52.04 feet of lot 3 block 1, A" addition for 11,000.00 and lot 4 block
1, 4" addition for $24,000.00 sc the total sale would be $35,000.00 and the lot width would be
158.56

Which will leave us the remaining lot on North side 156.12 feet wide to sell at $33,000.00

Any questions call leff Olson 507-301-4515
Flease reply all with a yes ar no to this proposal instead of having a special meeting.

Email from Matt Novak on 6/28/22

A quick update on the process we’ll have to follow for vacating easements (as a reminder, this
specifically relates to the narth side of Eastvail 4™, where Jim Salfer would like to purchase part
of the east half of lot 3, along with lot 4).

First, at the next EDA meeting there should be a proposed magp, with legal descrintions far
vacating easerments between lots 2 and 3, and lots 3 and 4. This map will also show where a
new utility easement will be located — pretty much in the middle of lot 3 - functionally, this will
create 2 lots cut of the 3 that currently exist. We will also expand the easement on the far east
of lat 4, to accommodate tha sewer easement that exists thare already. We have asked David
Palm to prepare this map along with the legal descriptions, so that the EDA can review and
apprave. The EDA can then make any determinations they need to make regarding lot prices
and sales. {l would advise that any new purchase agreements wait until the rest of the process



is completed, simply because we do not want to pre-judge what may or may not ultimately
happen.}

Once the EDA has recommended the changes, at the next city council meeting we will need 2
resalution to begin the process of vacating the easements. We’ll hava this resalution on the
agenda. It will need a 4/5% majority vate to proceed. If that proceeds, then we will publish
notice in the paper for a special meeting, and send notice to any affected land

owner. Publication must be for 2 consecutive weeks. Then at a special meeting we can
censider vacating the easements and establishing the new ones by resolution. All of that is
than submitted to the auditor, and we can record the resolution.

To be clear, this is simply the process that needs to be followed, and anyone having any
questions or concerns can and should present those at the appropriate meeatings. In additian,
to ensure that we don’t accidentally do anything in viclation of the open meetings law, please
do not “reply all” to this e-mail — if you have any questions or concerns, please feel free to call
or e-mail me directly.

Matt

NOVAK LAW

1224 Oak &t PO Bax 39
YWabasso, MK 56293
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MAY STREET

DBalton & Menk, Inc. 2022, All Rights Reserved

SHEET 1 OF 2

I CERTIFICATE OF EASEMENT
CITY OF WABASS0, REDWCOD COUNTY, MINNESOTA

PART OF LOT 4, BLOCK 1
EASTVAIL FOURTH ACDITICHN

NORTH LINE OF EASTVRIL FOURTH ADDITION
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EXHIBIT A
SHEET 2 OF 2

PREMISES

Lot 4, Block 1, Eastvail Fourth Addition, City of Wabasso, Redwood County, Minnesota.

EASEMENT AREA

That part of the hereinbefore described FREMISES, being the East 20.00 feet of Lot 4, Block 1.

SURVEYOR'S CERTIFICATION

| hereby certify that this survey, plan, or report was preparad
by me or under my dlrect superyvision and that | am a duly
Licensed Land Surveyor under the laws of the State of
Minnesota.

6/30/2032
Date
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@ Eolton & Menk, Inc. 2022, Al Rights Reserved

CERTIFICATE OF EASEMENT PART OF LOT 4, BLOCK 1
CITY OF WABASSD, REDWOOD COUNTY, MINNESOTA, EASTVAIL FOURTH ADCHTION

H:\WABL WS 25087 CADNC 30N Eastvall Easements\Lot 4 Block 1 Eastvail Ath Easement.dﬂ 6/30/2022 11:52 AbA
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EASEMENT AREA

©Bolton & Menk, Inc. 2023, All Rights Reseryvad

EXHIBIT A
SHEET 2 OF 2

Lot 4, Block 2, Eastvail Fourth Addition, City of Wabasso, Redwood County, Minnesota.

That part of the hereinbefore described PREMISES, being the East 20.00 feet of Lot 4, Block 2.

SURVEYOR'S CERTIFICATION

| hereby certify that this survey, plan, or repert was prepared
by me or under my direct supervislon and that 1am a duly
Licensad Land Surveyor under the laws of the State of
Minnesota,

06/30/2022

Date

CERTIFICATE OF EASEMENT
CITY OF WABASSO, REDWOOD COUNTY, MINNESCTA

PART OF LOT 4, BLOCK 2
EASTVAIL FOUATH ADDHTICN

BO LTO N 1243 CEDAR 5TREET NE
SLEEPY EYE, MINNESCTA 56085
& MENK (507} 7945541

HAWAL (<511 2508B7\CAD\C 30N Fastvail Easernents\Lot 4 Block 2 Eastvail 4th Easement. dwg 6/30/2022 11:54 AM

FOR: CITY OF WABASSD

JOB MUMBER: 051125087
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EXHIBIT A
SHEET 2 OF 2

EASEMENT VACATION DESCRIPTION

The Drainage and Utility Easement on the north/south lot lines lyving between Lots 2
and 3, Block 1 and between Lots 3 and 4, Block 1, Eastvail Fourth Additian, City of
Wabasso, Redwood County, Minnesata. Excepting the North 10.00 feet thereof.

SURVEYCR'S CERTIFICATION

| heraby certify that this survey, plan, or report was prepared
by e ar under my direct supervisian and that | am a duly
Licensed Land Surveyar under the laws of the State of
Minnesots,

H WAL 511 2808 CADVCID\ Eastyasl Easerments\Lot 2 & 4 Block 1 Eastwail 4th Easement Wacatfon.dwg 6/30/2022 12:36 PM

06/30/2022
esse D, Felg Cate
icense Mumber 44995
B Rolon & Menk, Inc. 2022, All Rights Reserved
EASEMENT VACATION EXHIBIT PART OF BLOCK 1
CITY OF WABASSD, REDWOOD COUNTY, MINNESOTA EASTWAIL FOURTH ADIDITHON
BO LTO N 1243 CEDAR STREET NE
SLEEPY EYE, M|NNESDTA SEOES .
& M EN K (507 7945541 FOR: CITY OF WABASSO
10OB MUIMBER; 051125087 FIELDY BOOE: DRAWN BY: RE

EEC. 24-111-27 (30)
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CERTIFICATE OF EASEMENT PART OF LOT 3, BLOCK 1
CITY OF WABASSD, REDWOOD COUNTY, MINNESOTA EASTVAIL FOURTH ADDITION

o LT N 1243 CEDAR STREET HE
@ E M EE K SLEEPY E{\;%?niﬂ;r;:iss?“; A SEOES FOR: CITY OF WABASSO

HAWABRA w1 12508 NCADVCIDN Eastvail Easements' Lot 3 Block 1 Eastvail 4th Easement dwe 6/30/202 11:49 Ap
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EXHIBIT A
SHEET 2 OF 2

PREMISES

Lat 3, Block 1, Eastvail Fourth Addition, City of Wabasso, Redwood County, Minnesota.

EASEMENT AREA

That part of the herginbefore described PREMISES, being the West 10.00 feet of the
East 57.00 feet of Lot 3, Block 1, as messured perpendicular to the east line.

SURVEYOR'S CERTIFICATION

| hereby certify that this survey, plan, or report was praparad
by me er under my direct supervision ang that | em a dufy
Licensed Land Surveyor under the laws of the State of
Minnesata,

HA\WABRA w31125087\CADCAD\Eastvail Easements\Lot 2 Block 1 Eastyal] 4th Easement.dwg 6/3072022 11:59 AM

06/30,/2022
lesse O, Zeig Date
License Number 44398
©Bulton & Menk, Inc. 2022, All Rights Reserved
CERTIFICATE OF EASEMENT PART OF LOT 3, BLOCK 1
CITY OF WABASSO, REDWOOD COUNTY, MINNESOTA EASTVAIL FOURTH ADDETION
Bo LTO N SLEEﬁ?\FEDM STREET ME
E, MINNESOTA 56085 .
& M E N K (507) 794-5541 FOR: CITY OF WABASSO
JOB WUMBER: 051125087 FIELD BGICK; DRAWN BY: RK

SEC, 24-111-37 {30}



Ravised 7-5-22

Morth
Slde

South
Lide

Total Street Project Cost: LB, CHHD.CHY
G0 Tax Abaternent Note Seres 20174
Primcipal 425, 000,00
Rate 3,300
Years 15
Ann Pymt 36,000,060 S48 0. 000
[Estirnated Additianal Infrastrecture: 20, 06041.00 |
7/nf2022 6172022
Share of 5 ¥z Tax Cak Suggested Lot Price
Sie Cost % of Cost  Ann Pymt 4,200/ Price Price was
Serenlty Sultes  3rd Additlon 315.4% 116419.68 19,92% 742417 €5,732
Lokl Blkl a4tk Additlien 14446 58,509.003 10.01%  3,581.82 21,000 37,509 38, (1K) 3,000
Lot 2+ Blk1l 4th Addiklen 156,12 B3,531.94 10.87% 3,830.08 21 000 42 532 LER ] 22,000
Lak 3 Blk 1 4th Addition .o - LD - - - = 22,000
Lord+ Bkl athAddifon 15856  61,31350 1048% 374608 21,000 40,313 45,000 24,000
Lotl Blk2  3rd Addition 12000 A4 187.08 7hRE%  2,683.70 21,000 23,187 17,500 17,000
Lt 2 Blk 2 3rd Additicn 115.041 42 59710 T.H% 1,507 56 21,000 21,5497 22,000 22,000
Lt 3 Blk 2 3rd Addition 115.040 42 59710 T.20% 1,547,568 21,000 21,597 22,000 22,000
letd  Blk2  4th Addfdon 10608 39,516.10 B.78% 2,416,68 21,000 18,616 19,000 19,010
Lot 2 Blk2  4th Addition 10608 30,616.10 B.78% 2,416.68 21,000 18,616 19,000 18,000
lota  Blk2  4th Additlon 1060 39,616.10 &.78% 2.415.68 21,000 13,616 19,000 14,000
Lot 4 Blk 2 4th Additlon 106.34 36, 518,59 B.25% 2,213,588 21,000 15,519 22 O 2 KO
84,522,301 100.00%  36,000.00 275,732 266, D0}
154817 i Lale Price # 5 yrs taxes 51,7382 J

123372
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EDA Monthiv Pavinent Schedile

Name

(“had Kuprecht

IFE KN, Inc

DEEEM, oo

Jennkges Gas & Daesel

Jenntgen Gan & Thesal

Joati-Ceafl

donti-Craft

Mid Counry Ag Services

Math Movak
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T Chaniernl Bund

Berinning Balanea

Plus Depozits Outstanding

Exnding Balanee

Intersat Rormings

Checl 21905 - Landing Fro Snllware

Chieel #1908 - Novak Low

Expenses charged to wrong fimd - Payment to City Gen Tund

Fopay bMuav Sieesl Expenoey Lo Gonera]l Fund

Deposit Brror - EDNA General Fuand to Bowey Streer Apts.

Degowsit Breror - EDA General Fund to ENA T and EDA I
Fulure Clhesks - Translsr Breocw

CO# 116009 rencwal 12-9-14

CD#33644

CIt Total

8 9248587
S

& T.66
§  4,248.47
8 (1 K18.00)
020,88
B {16,515
£ (193120
F (120000

g VI226.31

2 2K 446 K1
& 50,196.34

EDA Ceneral Total § 150,861, 45
ETrA Tewey Street.
Beginning Balaneo $ LT.GTL0E
Plus Deamwils Oulstanding renta F  a.6E0GE20
Seonrity Deposit % -
intersst b 0.52
Less Cheocks MOnateranding
Par off Intefund Loan fo Gener Fund F (25, 465.96)
Lann Paymer, (2,000
Pay off Loan F {7.621.29
FUTHRR Lrepisic fenm BEIA Genernl
Pavments to General Pund Checkinge
E 28 0RY 60
Staviing Balaonen § 33.614.05
EDA Easteail Sales Account Imteveal on nvenlmenly A . 1
§ 5362243
IEmE0EE $ - 2.8 % interest

Iy Sireet Townhomes Loan



ERal

67302022
Balance Shest
Balance Balance
Assets 5/26/22 Adf. &/30/22
Cash $ 40431077 (31140 & 41072217
Hotes Receivable 4 2EE AG3 80  (4,92167) 5 250,542.13
Total Assets 4 65987457 138973 & 66L264.30
Liabilities
e - 5 -8 -
Total Liablities 5 - % - % -
Assets less Liahilities % B59,B74.57 5 B61,264.30
Principal Payments Monthly Princlpal Payments Year to Date
COeem 1 5 5 Deem 1
Deerm 2 5 - ] - Deem 2
lanniges Gas & Dlesel 1 5 2663 % I0000 Jernlges Sas & Dleset 1
lenniges Gas & Diesel 2 & 48208 5 50000 Jerniges Gas & Diesal 2
lanti-Craft 1 £ 35TRAR 5 3.886.2% Jonti-Craftl
htld Caunty Ag Sarvices 5 19537 % 3200 Mid Country Ap Services
Safe Storage 42 39773 5 4B2.80 Safe Storage 2
Total Prindpal Payment & 4,021.67 Total Principal Payments
Mew Loans
g -
5 -
3 .
Incorme Statement
income
Interest on Loans Manthly Irterest on Loans Year to Date
Deern 1 = - Deem 1
Diearm 2 4 - Deam 2
lenniges Gas & Diesel 1 5 33.37 Jenmiges Gas & Diesel 2
lanniges Gas & Dietel 2 s 17.92 Jermiges Gas & Denel 1
lorti-Craft 1 4 210,42 Jontl-Craft 1
hrid County Ag Services ) 12.63 Wid Country AE Senfices
Safe Storage #2 & 85.07 Safe Storage #2
Total Interest Payment: & 489,41 Total Interest Fayments
Savings Interest
Cuarter 1 & 95,86
Cuarter 2 3 100,32
Oarter 3 5 -
Cuarter 4 ) -
Tatal Interest Payment: 5 19618
Deposit Errar 5 200.00
Total Income % 148550
Expenses
IMterast Payrment < -
Total Expenze 5 -
Mat trcam e L 1,485.5%

Anfin 44 4% 40 4 LT

2,144.85
159158
1,585.82
2,874.51

21,343,560
1,188.79
2,371.56

3310508

6915
194 77
210.27
12545
1,973.72
263.21
935 24
356175



EDA N

6/29/2022

Balance Sheat

Pssats

Cash

Wotes Receivable
Total Azsets

Llabllitlas

TFotal Lighlities
Assets lass Liabilities

Principal Payments Monthly
Chad Ruprecht
Janti-Craft
Movak Law
Wabbassa Electric Motor

Total Principal Payments
Mew Loans

Income Statement

Incame

Expenses

Interest ¢n Laans Monthly
Chad Ruprecht

lonti-Craft

Monwak Law

Wabbasso Electric Motor

Total Interest Payments
Savings Interest
Quarter 1
Quarter 2
Quarter 3
Quarter 4
Deposit Error

Total Income
Interest Payment

Deposit Error

[Paposit Error

Total Expensa

Met Income

Balance Balance
Sf27/22 Adj. 629722

S 116,215.56 156224 5 11777750
5 43,184.7% {102128) & 4215751

5 15940032 16314 &5 159453531
5 - 8 -5 -
5 - & -5 -
% 155,400.32 % 159,935.31

Principal Payments Year to Date
5 264,64 Chad Ruprecht S
5 110159 Jont-Craft 4
5 32274 Movak Law 5
g 22928 Wabihasse Electric Motor 5
§ 102725 Total Frinclpal Payments 5
5 -
2 -
5 -

Interest on Loans Monthly
E 35.36 Chad Ruprecht 5
5 a9.60 Jont-Craft 5
5 39.36 Mavak Law 5
& 21.72 Wabhbassio Electric Motor 5
4 - ]
5 - ]
5 106.04 Total Interast Payments  §
& 28.15
5 28.95
5 -
3 N
5 B0
s 404300
5 163.14
3 -

From ECWA Il to EDA |
Fram EDA 1 to EDAL

] a

5 163.14

2,174.23

&60.09
1,914.41
1.267.14
611587

225,77

&61.05
24810
138.36

&73.87



CITY OF WABASSO 0630122 B:18 AM
Fage 1
Payments
Current Period: June 2022
Payments Batch 063022FAYEDA 436 80
Refar 1868 SALFERS FOOD CENTER )
Cash Payment E 248-48500-217 Gther Operating Supplies 5 Plex Softener Salt - Pallst 243669
Invoice
Transaction Date Gi30r2022 Cenaral Chacking 10405 Total 543569
Fund Summary
10100 General Checking
246 EDA DEWEY STREET $4368.69
Fd36.60
Pre-Writkan Checks ¥0.00
Chacks to be Ganerated by the Camplitar 8435.60

Total 436,69




D6/306/22 7:45 AM

CITY OF WABASSO
Fage 1
Checks for Month
10403 EDA Checking
Since Jung 2022
Begin Balance $7,919.87
Check
CHECK Vandor Name Date Chock Amt Source Comment Balance
001920 INTEGRITY BANK FLUS Bf29/2022 54 248 47 0G2822PAYEDA Deposit Emor - Janti Craft FE¥ E71.40
Daprosils $0.00 54743 .47
Chacks -34 2458 47 & i
FILTER: (([Act Year]="2022" and [period] in (§))) and ({true)) and [Cash Act]='10103'
CITY OF WABASSO 06/30/22 7.45 A
Fage 1
Checks for Month
10404 EDA Doway St Checkin
Since June 2022
Begin Balance $32.102.69
Check
CHECK Vendor Name Date Check Amt Source Camiment Balance
Deposit  D60222RECDEWEY Gf2r2022 =52, 666,20 050222RECDEW July Rent 334 76580
Deposit DB0GR2RECGCLIBDEWY BrE2082 -$2 4000 OE0RZ2RECGCLI Rent S37 TORSD
001855 MINHWEST BAMK Eii2022 $2 00000 060122FAYEDSA Lean Payment 535,708 8BS
001857 MINHWEST BAME BM472022 $7827.28 060P22PAYSPLE Pay off 5 piex loan 25 087 80
Deposits $5,605.20 -$4,015.08
Checks 0.621.79 '

FILTER: {{[Act Year}="2022" and [period] in (6})} and ((true)) and [Cash Act]="10104"



