City of Wabasso
ECONOMIC DEVELOPMENT AUTHORITY
1429 Froat Street P O Box 60
Wabasso MN 56293

Regular Meeting
Wednesday, Junc 1, 2022
5:00 pm

CALL TC ORDER:
MINUTES:
1. Approve Minutes — 5/4/22 Regular Meeting
QLD BUSINESS:
1. Discuss Duplex

a, Update.

2. Fastvail 3 and 4" Addition Utilities
3. RLF Broadiband Financing

4. Development/Strategic Plan
a. Highway 68 Corridor - Design Plan

NEW BUSINESS:
1. EDA Lot Pricing
2. Interfund transfers

TREASURER'S REPORT:
1. Detailed Aceounting Report
2. Loun and Checking Balance Summary Report

BILLS-
1. General Checking Claims
2. Dewey Street Claims

3. May Checks lssued

ADJOURN:
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ECONOMIC DEVELOPMENT AUTHORITY
Regular Meeting — June 1, 2022
Agenda Report
Minutes enclosed
Duplex. Chuck Robasse — Chuck Robasse forwarded the attached infonmation from Extreme
Pancl that was provided by Nick and Anne Guetter. According to Nick the company rep
mdicated they could produce a duplex for approximatcly $250,000/unit. | plan to contaet
the company to verify. Regardless, my belief is that the EDA would stll need to find a
“champion™ such as a non profit to construct the duplex, and the ET2A shll taces the MLI
requirements if it wishes to borrow money to ultimately purchase the duplex. (Excerpt
from last meeting packet - Par Eichten and I met with the developer. e seemed mostly
interested in mupti-family but would look af duplexes and fourplexes. I provided
information vegarding the various sites including oll of the EDA properties. T will
Jorwgrd hiv response once received, T know he has been very busy getting the Sleepy Eye
project wrapped up. I expect to hear from him before the meeting. There Is also a
nonprofit developer wheo is doing a fairly larpe profect in New Ulm consisting of duplexes
and multi family housing, Their mission is strictly fow/mod income and workforce
housing., I spoke with the attorney recommended by Karl. We had an interesting
conversafion. He is going ta circle back to Karl to discusy farther. I will give a synopyis of
our discussion ot the meeting.)
Eastvail 3™ and 4 Utilities. Redwood Electric Coop (REC) staff, City Engineer David
Palm and 1 met on site to go over the utilities. REC will be installing 3 lights on May Street
similar to the lights on North Street. REC will pay for the Hghts unless the EDA or city
wants some type of custom lighting.  We mapped out the transformers and junction boxcs
and did a rough locate on the property corners. 1 am waiting for a contract from the REC.
Nale Jacobson is going 1o be n touch with the REC to joint trench. Wo date has been set for
installation, but T would anticipate it to- be in June or July,
ELF Breadband Financing. It appears that RLF funds will not be eligible for broadband
financing. MNoething new to report.
Highway #68 Corridor Study. Attached is a map of a rough street and lat lavouts that
incorporates stormwater management. ['ve also included a study that was donc in 2019 that
was nsed as a basis for the design layout. This information is for preliminary discussion
only. The Cily Engineer asked thal T share this with the EDA and will attend a meeting Lo
discuss at the EDA’s invitation, T will have full sived maps available at the meeting,
EDA Lot Pricing — Attached is a copy of the lot pricing spreadsheet. The pricing sheet was
updated to reflect the estimated increase in taxable value based on average from recent
vears. The increase in tax values will increase the taxes generated and hence, can be used to
incrcasc the lot credit.
Interfund Transfers — Scc attached report.
Treasurers Report attached
Bills Attached.



Wabasso EDA
Regular Meeting
Wednesday, May 4, 2022
500 pm

The meeting was called to order at §pm with Board Member Pat Eichten and 5teve Burns present. Also
present was Director Larry Thompson, Due to a lack of quorum the agenda was dispensed by the
President Eichten,

Bills - It was noted that given field work and high schoaol athletics was underway it would be difficult to
hold & special meeting. Mr. Eichten noted that Mr. Guetter would join the meeting if necessary. Mr.
Guetier joined the meeting via conference call. Motion by Burns, second by Guetter to approve the bills
totaling 55,662.00 {Dewey Street Checking) and $3,562.05 (Regutar Checking)

Eichten = Yes; Guetter = Yes; Burns — Yes.

Meeting was adjourned at 6:10 p.m.

Larry Thompson
EDA Director



Structure Shield’ is a val Shield Your Envelopes For the Long Haul with Structure Shield*
4  Protect O5B apainst biolsglcal elements including fungal decay.

#  Ensure the lonp-term durabillty of ©O5B in regions where wood baring/eating
insects are prevalent,

ssbschisies fedun sl iionmants | Structure Shield* Offers Increased Protaction Through:

. R # Zinc Borate Treatment: An integral treatment allowing for even dishursement
' : throughout the entire substrate.

+ QOPTIOMAL loint Tape: Protects panel jpints fram water during installation
while allowing incidental moisture penetration ta escape as vapor. When
applied to dry G5B, can be applied as a one-step salution far joint sealing.

The Structure Shieldt Difference

+  Unlike nther treatments Structure Shleld+ s
applied as dry as possible during the O5B
rmanufacturing process for uniform
distribution. Cther treatments are topical
surface treatments, not distributed
throughaout the Q5B

+ Warranted: Q5B treatment complements
Extreme’s impressive panel warranty.

iy

/
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¢ Cost Effective: Zine Borate treated OSB is less expensive than pressure-
treated plywood,

1w 2 wod=at= F Intermedizt= & 1lig- 5 Sevare

# Safe: Deadly far termites and fungal decay but safe for people, pets and the
Southegstern & Pocific MW oreas are in environment.

Hazord Zones #4 & 5 fsevere), where the & Proven Durability: Formutka has

potentio! for wood decay domage is more than 20 years of lab, field E_xt,';%]m%a Sﬁﬂ? 'le—l

research with proven results. =
STRUCTURAL INSULATEDR PANELS

Dﬂ ne Right’

eonsiderad significant,

extremepanel.com info@extremepanel. com 800-977-2635 511’5
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IExtreme Pnel

——— TECHNOLOGIES, INC. —
STRUCTURAL iINSULATED PANELS

EXTREME ROOF PANEL
BENEFITS:;

» Design flexibility, unique spaces
» True vavlted ceilings

« Egsier to controlindoor
enhvironment

+ Speed of construction
+ True air barrier and insulation
» Structural strength

+» CNC cut panels for precision fit 2 G deiiing

the manufactusmg
process

+ Dormers easy to construct
« 15 times tighter construction %

) + 25 vear warran
than convenhional roof methods - 4 Iy

compliments Extreme’s

« Extreme has incorporated impressive panet warranty

Structure 5hiF|d+ treated OSB s Protects GSB against biological elements
into Iﬂﬂ% ﬂf its WI:I" t:lr'ld rﬂ'ﬂf inc|uding funga| deca?
panel manufacturing : '

=

s Ensures the long-term durability of O5Bin
regions where wood boring ifsects are prevalent

— ¢ Structure Shield” OSBis less expensive than
pressure treated plywood 5

EKTREME PANEI.‘! R & U-VALUES @ 25
SIP Thlcknesses: R-value U-value

g1/4” 33 0.0301
101/4" | 42 0.0238
12 1/4” 51 0.0197

Panel sizes available from 4°x8’ to 8'x24’

, FASTER, GREENER .. BUILD WITH SIPs




Support Extreme Panel

——— TECHNOLOGIES, INC. —

SirUCtures STRUCTURAL INSULATED PANELS

¢ |ndustrial or Architectural finishes

& Pre-cut for gasy installation

+ Stain options available

+ Clear spanning capahilities, sized
per project

+ Muiltiple wood species available for
all applications

+ More head room

+ No bottom cord bracing

+ Upto 72" wide at 10’ on center
spacing

¢+ Upto 66" wide at 12’ on center
spacing

+ Curved bottom cord

+ Unigue finishing opportunities

+ High strength for weight ratio

¢ Architectural freedom

+ Commercial and light industrial
applications

+ 100" wide spans and greater
available

+ Easytoinstall, wood top cord for
ease of panei installation

Overhang detadils - Panel vs. Pocket
o ﬁi Tail Pocket
e .\ Qverhang

S

|
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Panel t:
Overh ang '\~ Structural Insulated

Fanal Asaockation




——— TECHNOLOGIES, INC. —
STRUCTURAL INSULAYED PANELS

EXTREME FOUNDPATION
PANEL BENEFITS:

Can be used on concrete or pea-rock
faoting

j_i

1.!-'_"- w0

518" MCA treated plywood used for
interior side (not ragular OSB)

4’ on center engineered post installed
in panel

8 9 10" tall walls - & 5/8" total thickness

Engineered specs
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10’ DETAIL HANGING

Fast installation

FRHEL ASECMBLY:

* % TREATED FUrwDoo
* 7 EPS FLatbd

= W TREATED TLPWTOo0

Can erect all year around _ 4;: 2 —§
. b
High R ¥Yalve - 32 e .

Higher sireanh and efficiency than
conventionol block or poured cement

A\

Less expensive than ICFs |
I
Dry and warm - No musty damp smell - i
|
|

TOF MOUNT FLOSE JOIST AANGER.
Healthier environment - Mold resistant

Interior is easier to finish i

Will not crack = its structural integrity

will always be maintained ' b4
INSULATED FIMBOARD '
i HIORLANT AL
FLOOR TRUSS

INSLULATED —— "
RV BOARD i
m |'1 1 1 ) -
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FOUNDATION : | S A
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Extreme Panel

——— TECHNOLCGIES, INC. —
STRUCTURAL INSULATED PANELS

HANGING FLOOR SYSTEM:
Historically, floor systems are the least insulated
area in the house

¢+ Eliminate perimeter insulation — less labor

+ Engineered hangers are used to hang floor
system

+ No fabor insulating floors

+ Extra strength with sub-floor tying in
kasement walls

FROST FOOTINGS & CRAWL SPACE
PANELS:

+ Heat and cool as part of structure

+ Llses:
= Slab on grade
— (arages
= Walk-out walls
= Commercial buildings

+ Keeps concrete floor warmer and less likely to crack

BEMNEFITS OF A SIPs FLOOR
SYSTEM:
+ NO CONCRETE

+ Great for houses and additions

+ Fast, easy construction

-

Built in any climate and remote [ocations

+ Feels {ike main level floor, not garage ficor




Extreme Panell
——— TECHNOLOGIES, INC. —

STRUCTURAL INSULATED PANELS! Sl B
EXTREME WALL SYSTEMS: Superior R-Value

EXTREME SIPs provide significant savingsin
time & labor and are extremely energy efficient
- resylting in high performance homes.

« EPS FOAm - Expanded Polystyrone, the
closed cell foam between the 0SB, is 100%
recyclable, free of dyes, formaldehyde & HCFCs,
Does not suppert mald or mildew growth,

» CHEMICAL & QFF-GASSING - To maintain
high indoar air quatity, the components of the
5IPs panel are low or ne VOO, It's comparable
ta the same level that naturally occurs in an

apple.

« STREN&TH - SIP: historically have withstood
natural disasters like hurricanes, earthquakes
and tornadoes in the same areas where other

huilding lypes have been destroyed. Whnf i < sUperior R_-'WIUQ?

. SIS SR,

« OSE (ORIENTED $STRAND BOARD) - The ) : o
interior and exterior sking of Extreme SIPs are R-Yalue IS a measure of how well a prnducf |
produced from sustainably managed Morth 6 - » . ,
American forests for SIP-Grade OSB. Extreme restsfs fh&ﬂﬂw of heat Qf: Cﬂld- The.hlgher
has incorporated Structure Shield"treated 058 the R«Value the better. SIPs are 15 times i

inte 100%  of fts wall and roof panel tiaht th . | e
manufacturing. Structure Shiefd® vields the ighter an conventional construction.

Lltimate Protection far your Extrerne Structure, :

EXTREME PANELS
R-VALUES ® 25°F

’ , , SIP Thicknesses . R-value
+ Zinc borate treatment is applied -

as a dry powter during the 41/2” 17
manufacturing process 61/2" 26

¢ 25 year warranty compliments Extreme’s 8 1/4" 33
impressive panel warranty

. o |
+ Protects O5Bagainst biclogical elements including fungal decay 10 1’((4 8l i
\ » i
+ Ensures the long-term durability of USB in regions where wood 121/4 =1
boring insects are preévalent Panel sizes available from
+ Structure Shield” D5B is l2ss expensive than pressure treated 4'x8 to 8'x24°

plywood




Extreme Panel

—— TECHNOLOGIES, INC. ——
STRUCTURAL INSULATED PANELS

STRUCTURAL INSULATED
PANEL WALLS:

+ Maintenance-free energy savings
+ Superior R-Value
+ Less labor cost to build

+ Properly insulated without gaps, voids
B: compressions

+ All windaw/door openings are pre-cut

+ Pre-marked electrical chases, and

. SoWE PLUG WY CISE SRt TO REINSTALL—.
special chases around doors Electrical chases 7 mwrne s covree

H FIELD GRILLED TOF FLATES
; k- re-cut In your
& 2.5 times STRONGER than a stick p ! IY EXTREME WAL FANEL;
framed house wall panels e
2" '-!:r'- % i
+ 15 times more air tight than gr?'—*g |
. , =l |
conventional methods of construction il |1 |
[} o
| wlifl [0
+ Performs 50% to 70% better than o 1o ,1
P =
Model Energy Code E é “T1 |
=l 1
EXTREME PANEL SIPS are delivered to the .‘ ' /E? g
jobsite pre-cut ready for assembly. The large wall | : | ,T / e
and roof panels can be installed much like a puzzle. | an Il = ol
he fast installati | ime in th B
The fast installaticn not only saves fime in the I | 74 ELECTRICAL WIRING—
framing process, but the straight walls save time ) il CUT INELECTRICAL BOK—

. , . . Tl Ihaer A" L CUIT Wy HOLE Sl ——— i
when hanging sheetrock, kitchen cabinets, etc. b PR e 2D - FIFLD DRILLFD BOTTOM 4

FLATES WHERE EECRJIEED

- ESTEERME Wll FAKEL

=
I g == SURFACE MOUNTED
f ELECTRICAL BOY

& - — = MIHIFAAL EXPANDING
. | FCHAR SEALANT ARCUING
| B AND 1N CHASE
o S S=varl -
WIUTTT L ELECTRIGAL GHASE

Sructural Ingulaled
Panel Az=oclallon
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FUTURE DEVELOFMENT PLANS PLANNING AREA - WATERSHED, STORM SEWER & TILNG .—-@z
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Ty 1243 Cedar Streat ME
\ % Bo LTO N - 5[9&;1?%}-"2??*1&656035

/ & MENK
Ph: 1507] 794-5541

Real People. Raal Salutions. Fax: [B07] 794-5542
Botton-Menk.com

September 3, 20{9

Mary Smith

City Clerk

P.O. Boax 60
Wabasso, MN 56293

RE: Preliminary Engineering Report
West Side Drainage Inprovements
City of Wabasso, MN

Drear Mary:

At the June 20, 2019 City Council meeting, the Councif anthorized Bolton and Menk to study the
drainage issues on the west side of the City of Wabasso. The scope of the study was to review available
map and topographic information to estimate the drainage areas and detenmine the feastbility of
miligaling flood damage for the study area. This letter report provides a summary of our findings,
estimate of existing peak. flood elevations for the 100-Year storm event, possible solutions to mitigate the
peak flood elevations, and an approximate estimale of the cost for mitigation.

Need for Study
Residential properties and other structures along Main Street / County Road 133 from Front Strest to the

west have historically been susceptible to damage from flooding {romn large rain events. Recent heavy
rainfall cvents have demonstrated thal the existing tile and storm sewer system in the area is inadequate to
carry the runoff from such large events, The current surface elevation of Main Street / County Road 133
blocks the storm water from flowing northward until after the water has reached an elevation higher than
bascment windows of the structores on the south side of Main Street. Additionally, the sround elevation
in the agriculinral field north of houses on the north side of Main Street causes the water to reach an
elevation that causes damage to structures before it can continue flowing norlhwesterly. This flooding
from large rain events has increased in frequency over the last several vears.

Existing Conditions

The boundaries of the existing watersheds contributing {Yow (o the low area north of Highway 68, somth
of Main Street, and west of Front Street were delineated using LIDAR data provided by the Minnesota
Department of Nalural Resources (MnDNR). The LIDAR data provides general ¢levalion data at a
conftdence interval of two tect. The land use within these watersheds was estimated using aerial imagery.
The location of existing tiles, culverts, and intakes was obtained from city maps, Redwood County GIS
gystemn tile maps, and Minnesota Department of Transportation {MnDOT) historical plans. This
information was then used to build a hyvdrautic model of the watershed, natural basins, natural water
conveyance features, and the area’s pipes, tiles, and culverts. Figurs | shows the approximate watershed
boundaries, the area of the watersheds, and the approximate location and size of exisiing pipes, tiles, and
culvarts.

The model estimated the hydrautic conditions that aceur as a result of a 100-year rain event. It should be
nirfed that a 100-vear rain event does not ocenr only ence every 100 years. but rather it has a 1% chance
of ocenrring int any given year. A 100-year rain event for the City of Wabasso is approximately 6.6 inches
of rain in a 24-hour period. The blue shaded area and elevation label shows the estimated peak clevation
of the runofl from the 100-year event.

As can be seen from the shaded area on Figure ], the peak water elevations are at or near many of the

structurcs on the south side of Main Street. This calculated high-water estimate is supported by anecdotal
FEWRALANE1Z] L2 1002 _PraliminanyC_Reparietl £3210 FER MW Side Stoomodeca
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Mary Smith
September 3, 2019
Page 2

evidenes trom arca residents and City staff. The peak water elevation on the south side of Main Street is
estimated to be approximately three inches higher than the low point on Main Street. Essentially, Main
Street acts as & berm holding back water on the south side of Main Street until the water can avertop Main

Sireet.

Proposed Tmprovements
Rain events of the 10(-year frequency / magnitude are too large 1o handle through typical underground

storm pipes. Most newer city storm sewer systems are designed for 3-Year to 16-Year events, New
agricultural tile systems are desigmed for even smaller events, around a 1-Year 10 2-Year eveni. Older tile
systems, such as the one in the study area, generaily provide 80% to 90% less capacity than newer tile
systems. Constructing an undergroumd storm sewer system Tor a [00-Year event is usually cost
prohibilive. The runoff from large events is best handled through open channel swales and ditches, with
any nccessary road crossings of the water’s flow path being made by culverts, bridges, or intentionally
lowering the road. The goal of such a design would be to keep the peak water elevations low enough 1o
not cause damaye to structures.

The proposed improvements are shown on Figore 2 and include excavating a 127 wide at bottom
swale/channel on the south and north side of Main Street between the clevator property and the residential
propertics. Note, the width of the swale could be reduced some as one gets farther away from the three
proposed culverts under Main Street.

As shown, af least three culverts would be constructed across Main Street to convey the waler from the
south side to the north side. Cur preliminary model shows that three 44 x 27 arch culverts {(equivalent to
three 36" round culverts) would be required to sipnificantly lower the peak clevation of the water on the
south side of Main Street. The peak water elevation for the 100-Year event on the south side of Main
Street would then be 1073 2, approximately 1.2 fect lower than the existing peak elevation.

The proposed improvements would also include grading an emergency overflow in the agricuitural field
northwest of the residential properties on the north side of Main Street. This grading would be wide
enough and with gente enough slopes to allow fanming practices to continue.

The preliminary estimate to consiruct these improvements is $226,200. A detailed cost estimate is shown
on Table 1. The estimate includes costs to acquire easements, if needed, to grade the swale/channel on the
north and south side of Main Street, and to grade the emergency overflow in the agricultural field north of
Main Sireet. It also includes estimated Engineering Costs for design, plans, specifications, and
construetion engineering bor the project. Legal costs for acquiring easements is alsa included.

Recommendations

Many assumptions regarding the condiiion, slope, and underground elevations of the pipes, tiles, and
culverts were made because no field topographic survey was conducied. As such, the results of the
existing and proposed condition models should be viewed as approximate. If the Cily of Wabasso wishes
to turther pursue the recommended improvements, a more delailed survey and modet of the cxisting
conditions should be conducted prior to the final design and construction of improvements.

Please give me a call or email wilh any guestions. Thank you.

Respectfully submitted,
Bolten & Menk, inc.

Dol &b —

David A. Palm, P.E.
Praject Manager



David Palm

From: David Palm

Sent Tuesday, September 3, 2019 9:53 AM

To: Mary Smith - City of Wabasso {ewab@redred.com)

Ce: Paul Plzetz - Wabasso (Aplastz@hotmail.com); Shaun Luker
Subject: Wabasso - PER for West Side Drainage Improvements
Attachments: SHARESCANZ0 Exchange 09-03-2019_09-28-56.pdf

Hi Mary:

See the attached Freliminary Engineering Repert {letter format} for the West Side Drainage Improvements for the
City. The originals are being sent to you via reguelar mail.

Please share this report with City Staff, Councilors, and the Mayor. If you would like, | could attend the next City Council
meeting to present and review the report with the Councilors and Mayor. Just let me know.

Note: This report and cost estimate could possibly be used for FEMA Appiications for funding past and/or future FEMA
applications for funding for floed damage reduction.’

Give me a call or ernail with any questions,
Thanks.

David

David A. Palm, P.E.

Bolton & Menk, inc.

P: (507} 794.5541 ext. 5

M: {507} 317.4925

email: mailto:david.paim@bolton-menk.com

Note: My Emall Address is changing to: david.palm@beolton-menk.com

Reaf People. Real Solutions.
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TABLE 1

PRELIMINARY PROJECT COST ESTIMATE
WEST SIDE DRAINAGE IMPROYEMENTS

CITY OF WABASSO, MN
FILEMAME: HAWABAS] 111921002 Preliminary'sa_Caltwlations[11921¢_Preliminery Estimete. x=x] Preliminary Cosi Estimeate
DATL: August 26, 2019
EST.
ITEM ' ESTIMATED UNIT EST. .
N, ITEM . QUANT. UNIT FRICE AMOUNT
1 Mohilization 1 Lump Sum F10,000.(0 F10,000.00
2 Common Excavation - Swals 2000 LY. F 10,00 SZU,DG{I,GGH
3 Common Excavation - Roadway 140 .Y, $20.00 H,EUG.UUI
4 Common Excavation - Field 6250 CY. 53.00 k9| E,?SD.UE;H
5 Remove & Replass Curb & Gutter 50 L.F. £50.00 52,501],{]4
] Aggrepate Base, Class § 210 Ton $25.00 $5,250.-:m|
7 Bimmingus Match - Non Wear 40 Tan F120.00 M,Eﬂﬂ.ﬂﬂl
£ Bituminows Patch - Wear 25 Ton F130.00 53,25&@
@ 44" x 27" BC Pipe Culvert 241 L.F. $150.00 543,20{!.00'
L0 44"« 27" RC Pipe Culvent Apron ] Each 51800000 Elﬂ},ﬂﬂﬂ.ﬂﬂl
i1 Stabilized Construction Exit 1 Lumy Sum 51,500.00 $1.500.0
12 Silt Fence, Machine Sliced ) L.F. fa.00 $1,506.00
13 HRapid Stabilization, Method 4 inog 5.Y. $£3.00 £3,000.00
14 Random Riprap, Class 3 50 Ton $65.00 $3,250.00
L5 Bdulch, Typs | 7 Ton $ 100,00 $700.00
1% Infet Protection 10 Each 5150.00 b .SGU.WJ
17 Sbc-ding - Permanent 1.1 Acre £5,000.04 $5,5ﬂﬂ.ﬂ{}l
Sub-Total Estimated Construction Cost without Contingency $138,300.00
20%% Conatruction Contingency : £27.700.00
Grading Easement 3.5 Acre $1,500.00 $5,250.00
Perménent Drainape Easement 330 L.E. 35.00 $2.750.00
Total Estimated Construction Cost with Easements 5174004000
Engincering, Permits,Legal and Admin. $52,200.00
TOTAL ESTIMATED PROJECT COST SEZG,ZDD.UGH
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I.lr:z Thom pson

From: Larry Thompson
Sent: Tuesday, May 3, 2022 519 FM
To: Chuck Robasse {(crobasse@integritybank.com); Jeff Olson (ole3475@gmail.com); Karl

Guetter {Guettek@qmail.com); Pat Eichten; Steve Bums
(steve burms@northstarmutual.com)

Ce: Matt Novak; pat@radeorg
Subject: Updated Lot pricing
Attachments: Lot Calculations 20220502, pdf; Lot Calculations xlsx

Good afternaon,

Attached is the updated spreadsheet for lot pricing. Chuck will not be at the meeting bt | will go over the new
pricing. Basically Chuck and ) are recommending an increase In the Jot credit of $3,000 based an the increased market
values and estimated city tax.

Larry J Thompson

City Clerk/Treas.-Administrator
City of Wabasso

F O Box 60

Wahassn MN 56293

Larry@wabasso.org
Pop 624




Turkal Strerat Praject Cost 55,0000

50 Tax Abeterent Note Series 20174

Principal 425, 000,00
Rate 8.30%
Years 15
Ann Pyt 35,000.00 SA0,000.00
[Estimeted Additianal Irfrastructure: 20,000.00 |
) Sharm of 5rs Tax
Sire Last % of Cost  Ann Pymt £, 2000
Morth Serenity Suies  3re Additon 81545 116419.68 19.82% 7424817 €5,732
Side Lt 8lkl athadditlon 144 46 54.500,03 I0.015% 3, 581K 11,006
Lot 8kl 4tk Addition 104 08 42 354.52 .25% FACERL) 21,000
lot3 Akl athaAddéion 10408 4235452 7.25% 2159239 21,000
Lot4  Blkl  ath Additlen 106,52 40,136,119 6.ETH 244539 21,000
South Latl  BlkZ  2rd Addition 120:D0 44.187.08 7.56% 253370 21,000
Side lot2 B2 Iwd AddRion 11500 41.597.10 7.29% 250056 21,000
Lotd  Blk2  ird Additlon 11500 4258710 T.29% 1,597 56 21,000
Letl  Blk2  4%h Additiomn 106,08 39,615.10 6. 78% LATE.EE 21,000
o2 BE2  dth AddibHen 106,08 358,515.10 6. 755% 241558 21000
lotd  BE2  4th Additlon 10608 39,616,140 6.8 241668 21,000
Letd B2 4th Addition 106,34 36,518.59 b A5% 2,218.588 21,000
5B4527.31 10000% 3500000  #0573190

Calc
frice

27,500
21,355
21,355
19,136
23,187

21547
18616
18,618
18,516
15,519

Sfaf20 8752020
Suggestad Let Price

Price was
38,000 45,000
22,000 28,000
2,00 25,600
24,000 17,000
17,000 20,000
2,000 25,000
Frdii] 25,000
10, X0 22,000
19,000 22,000
19,000 72,000
22,000 25,000

246,000




2022

Paregl 1D
53-023-3050
93-023-D010
93-023-30562
93-013-1080
93-023-4712
93-023-4564
93-2E0-0420
93-200-27710
93-373-0140

Parcel I
93 ZE0HHA0
G3-280-0220
93-2E0-0240
%3-2R0-0160
93-280-0360
g3-FR0-D340
§3-2E0-D460
£3-280-0380
655-260-0200
0a-280-0020
03-2852-0020
53-2B0-00R0

Property Address
1438 Front 5t

1445 Front 5t
1440 Front 5t
974 North 5t
952 Harth 5t
Y50 North 5t
601 Hope 5t
570 South 5t
790 Roze 5t

2 Highest

Froperiy Address
994 Morth 5t
988 North 5t
1060 Morth. 5t
092 North 5t
BGO Rose 5t
BDZ Rose 5t
602 Hope 5t
TIE Rose 5t
996 Morth 5t
9491 Morth St
999 North 5t
597 North 5t

z Highest

Dwier
Franta

Guetter
Gronl
Price
Robasse
Mayer
Eichten
Davis
Jensen

Average
Average

Qwner
Coareman
Kittalzon
Eichten
Beck
Pope
Getha
Palmer
Guatter
Kemp
Zoliner
Beraneck
Salfer

Ayarage

Market Value
2598,600
212,700
352,500
180,700
177,500
219,100
256,000
258,000
258,000

245,544
325,750

Market Value
351,500
322,100
323,900
228,500
200,100
244 500
264200
HI6,600
241,200
275,400
250,500
278,100

266,983.33
342,900

Grogs Tex
5,202

3,912
7,562
3,478
3406
4,352
5324
5,370
5,370

7.598
&,692
6,734
4,564
350
4,838
£,626
4,068
4,854
5,654
5,074
5684

Lty Tax

3,940.41
2.383.49
4,749,283
2183.50
2,135.64
2.755.38
330601
3.336.09
1,336.09

312527
434513

ity Tax
7383
B4.26
G65.63
43,75
3692
47 .B%
53.32
38,28
45,49
54,69
5932
54.59

Averape
.73

£,596.20
5,795.56
5,431.28
3,911,257
3,341.27
4,241.27
4,730 65
3,472.52
4,165.15
4,875.09
4,361.27
4,510.65

EstCry, Estlhivin

Eortion  Market
62.63% 132%
60.93% 1.12%
61.81% 1.35%
B1.76% 1.21%
6. 7% 1.20%
E3.34% 1.36%
62.1{% 1.20%
61.12% 139%
62.12% 135%
.39 126%
L TL% 1.33%

EstCity  EsrCivip
Iiper  Portion  Market

4, 10.55
4,17538
4,201 49
284758
2,445 77
3,080,532
3,510.18
2,538.11
3,028.51
3,527.65
3,185.78
3,552.61

3,279.44
447142

4 55723
4,056,05
407872
2,877.39
2514.76
3,083.91
338991
2,601.61
3,097.32
2,480.57
3,150.45
3,501.98

3,252.33
4,312.97



Te:  EDA Beard

Fraom: Larry | Thompsoen, Director
RE:  Interfund Transfers

Date: May 25, 2022

Attached is an excerpt from the 2020 Audit Report that lists the various interfund transfers. It
has been my goal since coming to Wabassa to clean up the “due from” and “due tos” that has
annually showed up in the annual audits. The City Council has approved all of the transfers, but
Pat Eichtan rightly recommeanded the EDA should approve issuing the checks and making the
transfers. I've attached a spreadsheet that shows the checks that need to be approved and
transfers need to be made.

| have already drafted the checks and made the transfers, but Pat Eichten rightly recommended
the EDA should approve issuing the checks and making the transfers. | can reverse the transfers
if not approved by the EDA.



CITY OF WABASSO
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE 3. DETAIL NOTES ON ALL FUNDS (Continued)

G. INTERFUND TRANSACTIONS (Continued)

Due From

Library Fund

Fire Fund

Economic Recovery Grant 1
Economic Recovery Grant 11
Amibulance

Ambulanee

Ambulange

EDA General

EDA General

EDA 5-Plex

2016A Refunding

TIF 1-3

TIF 1-5

Sewer Fuml

EDAT

ElrA General

EA General

ElrA General

Gieneral

Due T
General Fund
W ater Fuad

Economic Becovery Grant 1T
Economic Besovery Grant 1

Water Fund
Grenetal Fund

Garbage Fund

General Fund

2017A Tax Abatcmcnt

Goneral Fund
General Fund
General Fund
Water Fund
Water Fund
ElrA Gencral
EDAT
EDAII

EDA 5-Flex
EDA General

Amnount
2,067
45,000
410
1,028
534
@75
101
4,021
15,542
25 469
130,147
LN93
23394
90223
3,586
&00
400}
1,931
2,399

i 348,721

Furposc
To cover operating

Truck Loan

Dicpaosit ermors

Dcpaosit errors

For cxpenscs paid by wrong fund
Diposit errors

For cxpenses paid by wreng fund
For cxpenses paid by wreng fund
Portion of May Street expansion
To cover operating

To cover operating

To cover operating

To cover operating

To cover operating, pringipal & interest
Deposit errors

Dieposit errors

Breposit etrars

Dreposit errors

Property Taxes

NOTE 4. DEFINED BENEFIT PENSION PLANS - STATEWIDE

A. PLAN DESCRIPTION

The City participates in the following cost-sharing multiple-employer defined benefit pension
plan administcred by the Public Employees Relirement Asszociation of Mmnesota (PERA),
PERA’s defined benefit pension plans are established and administered in accerdance with
Minnesota Statutes, Chapters 353 and 356. PERA’s defined bencfit pension plans are tax
gualified plans under Section 4G1{a) of the Internal Revenue Code.

{(General Employess Retirement Plan

All full time and certain part time employees of the City arc covered by the General Emplovess
Plan. General Employees Plan members belong to the Coordinated Plan. Coordinated Plan

members are covered by Social Security,



City of Wabazzo
EDAAccounting Adjustments
25-hay-22

EDA Genearal EitA Dieweny BLF Savings ! | RLF Savings Il | Gen. Fend 20174 Totals
hday 5t Imp. 115, 541.50) 15,541.50 -
Depaslt Error 102765 {1,027 65} -
Depaslt Error (40587} 405 87 -
Depaslt Error 11,931.20) 1,831.20 -
Deposlt Errar 2,399.45 [2.39%.45) -
Deposit Errar 388628 [3.B5628) -
Deposit Errar {1, 200000 20000 A00.000 -
Capital Qutlayfing. [43,344.25) 23,344,258 -
Payroll Expense (1.970.00 159700600 -
Cuplicate Lewy Transfer 141025} 410,29 -
Fayraoll Expense {1.640.65) 1,640,649 -
Insurance &floe. [aak.04) 482.04 -
Fayroll Expange 164257} 1,042.57 -
Totals {15,407.55} {23,537.66) {2468.50) (217,78} 2708039 | 15,541.50 -

Checks
EDA Genaral to City Gan Furel
Fayroll Expense [1.970.00)
Duplicate Lewy Transfar (10,25}
Fayrolf Expenss [1.540.65)
Chk #1916 [4.020.58)
EDA General ta Fund 20174
Mlay 5t Fmp. 15,541,500}
Chk #1917 (15,531,500}
EDA General to EDE Dawey
Depeosit Error {1,931.20}
Chk #1918 {1.931.20}
EDA Ganeral to EDA Savings
Depasit Error 200,00
Deposit Errgr 400,00
Chk #1519 1,200, G0
EDa Dewey Street to Checking
Capital Jutlay/ins. 123,244 25
Irnsurance Allog. {482.04)
Fayrall Expense {1,642.587
Chk #1855 (25, 468 86
Transfers

Deposlt Evror
Deposlt Evror
Deaposit Evror

4 3,886.23 From EDA L e EDA General
% {1,027.65%) From EDA Nto EDA |
4 40987 From EDA Lo EDA 1
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EDA Morithily Pavment Schedule

i of LETERIZ

Noine

(thad Enprecht

I3EEM, Ihe

13FEM, 1ng

Jemniges Gaz & Diesel

demniges Gas & Diessl

Jonti-teatt

ol i- e dT

Mgl County Ag Services

il Movak

Sale Stovage 2

Wiabasan Hlolric Mator L1LG
Intals

TTIAT Daily Baviags
EDAIL Daily Savinge
EDA-WIH

Tortaal By

P Oue  Pme At

3 I B AL
Asn k3 AR AN
=3 £ AaT.27
14th 5 A0
Ath B FROCLAHI
25th R AARG.EA
A5th B 1200, 19
20k B4 24200
[ar z aE2 10
Eith B 45280
Gikh B4 231.00

R TR RS

$ 40441077

$ 11621556

$ 3084565

+ 560471598

Int

Prin Ami

14, 11601
20144307
14,525,581
15,344.55
767008
[EERTIIRE
4,515 153
17,015 1.42
15,745.193
34027010
8.E57. 10

254,503,565

S W de w0

wm W e W am

ETsa 1T
ETiA T
ETiaT
ETiaT
Elia T
RTia
Fida 11
Blka |
Hidra 1l
Hil}A |
K13aN

Aaturity Lost
Doie Pavinent
Rl 12 RSN
RIATEES Rl B2 2
RITIUEA RSBEMENTS
1381 172028k HIETFE AR
T2HI2NER Rigr2an22
R a0Ea T LET
NERAIER il T e
TH2IWZ0ER RlSrenzs
KiAr20En L e
TO T B0, RILIEn2s
HiRr20124 AT 22

FEOM MONTIILY BANIL ETATEMENTS
FROM MONTHLY BANK STATEMENTS
FROM MONTHLY BANK STATEMENTS

Payrrent
Lhire

AIZ1ER32
GI21EN22
AIZ1EN2E
G1472022
BIREnaE
GIIRIENRE
SIAGIR2E
2002022
B0
B0
FEI20EE



ETx4 General Fund

Eoginning Balance
Pluz Dieposite Ontstanding
Tuterest Earnings

Depwsic Error - City Gonereal to EDA General (Propercty Tazes)

Theposit Frnw - EA L o Hen Checking
Check #1909 - Redwyod Counky auditor
Check #1910 - Team Laboratory

Check #19(H - County Enterprises
Cheel 21900 - Londing Feo Scftwrare
Cheplk #1907 - Mid Ameorica Heaerrch

FUTURR Expenses charged Lo weong fund - Payment to Cliy Gon Fueid

Fepay May Streel BExpenses 1o Ceneral Fund

Dieposit Brror - EDA General Fund to Tewes Bireed, Spls,

Deposit Error - EDA Ceneral Fund to BELA T and BEDA T
Futwee Checks - Transfor Errors

Fnding Balamw

CD# 113008 rencwal 12-9-19

=%

FS,494.41

7.28
9 304,45
2 H86.24
{21.00)
188,59,
07360
(55.00)
(656.61) Bal 5f26/22
(e, L1220 K5
(1554150
(1851200
{1, 200.{H0}

45 43 bR of 59 S 90 o0 ©9 57 51 o5

§ 70,168.74

:

§ 2844681
& A0 18534

CD #33649
D Talal
EDA General Total § 78,633.15
EBbA Thewoy Scront
§ 5955750
Besinning Balanes ititerost
Flus Depsity Outskandin: enla 367000
Becurity Depowil
intereyt % 047
Less Checks A0utstanding F 43.056.50
b (150n.00)
B (185
o (206.61)
Loan Payment, £ {2.000.00
FUTLIRE Dreposit from BTAA Genersl § 1495120
Payments to (energl Fund Checking F (%5 A6 i)
3403387
Srarting Balanpe % 33.60LET
EDA Egstvail Sales Account Interest on ibvestmoents R - X -
§ 33.614.05
2022 T = = 2.8 % interest

Dewey Streel Townhomes Loan

§ D2,552.42



EDA |
5262022
Balance Sheat

Asspts
Cash
Motes Receivable

Total Assets
Liahilities

Tetal Liablitias
Assets less Liabilities

Principal Payments Monthhy
Deermn 1
Deem 2
lennlges Gas 8 Diesal 1
lenniges Gas B Diesal 2
lonti-Craft 1
mid Country Ag Senyices
safe Storage 42

Tatal Pringipal Pay e

Mew Loans

Incoma Statement

Income
Interest on Loans Monthly
Deem 1
Deem 2
lenniges Gas & Diese| 1
denniges Gas & Diegel 2
lonti-Cradft 1
hlid County Ag Sarvices
Safe Storage #2

Total Interest Payment:

Savings [nterest
Cuartar 1
Quartar 2
Ctuartar 3
Cuarter 4

Total Income
Expenses
Interest Payment
Deposlt Error
Deposit Ervor
Deposit Error
Total Expense

Net tncome

W

(2,583.39)

Balance balance
af27/72 Adj. 5726422
$ 40147817  2,55265 & 404.410.77
& 26112570 (5661400 § 255,463.80
S BG2,553.82 12.67925) & 659,874.57
5 - 5 - % -
) -5 -5 -
S 662,553,82 5 65987457
Principal Fayments Year to Date

g 43111 % 48280 Deaml 4
5 31881 & 35727 Deem? 8
5 26596 3 300.00 Jenniges Gas & Diesel 1 5
& ABOBS % 500.00 lenniges Gas & Ciesef 2 5
5 356843 5 3,BE6.28 lonti-Craftl g
4 18527 5% 24200 Mid Country Ag Services 4

39674 5 4B2 A0 Safe Storage #2 4
% 566180 Totgl Prinelpal Payments 5
5 -
5 -
g .

[nterest on Loans Year to Date

5 51.69 Geem 1 4
5 37.36 Deem 2 4
5 34,04 lenniges Gas & Diegs| 2 5
4 1912 Jennlges Gas & Diesal 1 5
5 317.85 Jontl-Craft 1 5
5 43.13 Wid Country Ag Services 5
5 86.06 Safe Storage 42 5
5 555,25 Total Interest Fayments %
% §25L15
5 a5.8h
4 .
5 -
$ -
5 95.56
5 £85.11
$ -
& (102765 From ECA ) 4o ED& |
S 3,8BEZ8 From ERA | to EDA General
5 409,87 From EDA | to ERAT
5  3,26B.50

214485
1,591.58
1,323.20
2,392.43
17,762.10
08042
197383

Z8,1533.41

26915
184.77
176,80
107.57

1,663.30
220,58
440,17

3,072.34



EDA I

4/26/2022

Balance Sheet

Assets

{ash

Mptes Receivable
Tatal Asszets

Liahilities

Tetal Liaklities
Assets less LiabllitTes

Principal Payments Manthly
Chad Ruprecht
Jonti-Craft
Mowval Law
Wabbasso Electric Motor

Total Principal Payments
New Loans

Income Statement

Inecome

Expenses

Interest on Loans Monthly
Chad Ruprecht

lonti-Craft

Movak Law

Wabbasse Electric Motor

Tatal Interest Payrments

Savings Interest
Quarter 1
Quarter 2
Quarter 3
Quarter 4

Total Income
Interest Payment

Deposit Error

Deposit Error

Total Expense

Net Income

Balance Balance
4727702 Adj. cj26fe2
5 115,700.05 51551 % 116,215.56
5% 4420950 (1.024.78) % 43,184.76
% 159,909.55 136,70 5 159,400.32

5 -
5 -

% 159,909.55

3 36373
3 110.36
5 321.04
5 22871
5 102474
5 -
5 -
5 -
5 3627
5 023
5 40,16
5 22.29
5 -
5 -
5 10855
4 28.15
5 -
s -
s -
5 2E.15
5 136.70
s -

5 -

5 159,400.32

Principal Payments Year to Date
Chad Ruprecht &
Jont-Craft &
Movak Law 5
wabbasso Electric Motor n

Total Principal Payments &

Interest on Loans Monthly
Chad Ruprecht

Jant-Craft

MWovak Law

Wabbasso Electric Motor

R E R R PR Pl P i P

Tetal Interest Payments

§ 1027.65 From EDA N to EDA |
5 {402,587} From EDA | to EDA I

5 617.78

5 136.70

1,800,502

49,50
1,601.67
1,137.36
5,098,682

190.41

=145
208.82
117.14

S67.82



Payments Batch 080122PAYEDA

Refer 1855 MINWMAEET BANK
Cash Payment E 246-45500-625 Loans
Invaice

Transaction Date SI2612022

Fund Summary

City of Wabasso
Payments

Current Period: May 2022

2 00000

Loan Payment

EDA Devwey St Ches 10104

10104 EDv Dy St Checkin

Total

0525622 11:51 A
Page 1

$2.000.00

£2.000.00

246 EDA DEWEY STREET %2,000.00
$2,000.00
Pre-Written Checks $0.00
Chacks o ba Generated by the Compuler &2 000.Qc

Total

$2.000.00




CITY OF WABASSO 05124122 2:23 PM
Page 1
Checks for Month
10103 EQA Checking
Since May 2022
Begin Balance $88,395.04
Chaeck
CHECK Vendor Hame Date Check Amt  Scurce Comment Balance
Ceposit  0S2022RECINTEFLINDA AI2ME022 S92, 38045 05202ERECINTE Repayment of Deposit Rec 580, 72538
001904 COUNTRY ENTERFPRISES [N Hi4e2022 5873580 08042022PAYED Sign Dasal SBY.871.89
Qm180s  LEMDING PRO SOFTYWARE Sigi2022 BB5.00 OS042022PAYED Service Conbract - RLF Loa SBA, 7620
ooia0s LOCALIG Eldf2002 0505 0S04202ZFAYED Duplax Bid Matice 8052704
001897 MID-AMERICAN RESEARCH 5472022 $656.617 O0E042022PAYED Lawn Chemicals - Eastvail SHEBT1.23
001808 WOWVAK LAY Alai2022 $1.81800 OS042022FPAYED Legal Fees - RLF Advice | $87,063.23
01809 REDWOOD CO AUDITORTR Bi4f2022 $21.00 0B042022FPAYED Propany Taxes - Ascassm $87.032.23
G181 TEAM LABORATORY CHEMI A0 $195.8% OSD42022FPAYED Lawn Chericals 8683334
01811 INTEGRITY BANK FLUS B 2022 0.0% O51822PAYINTE Rapayment of EDA | Loan $86,333.34
[ULERE=Y P INTEGRITY BANE FLUS 5192022 S0.00 0315922PAYINTE Eepayment of EDA I Loan $85,833.94
Q01813 INTEGRITY BAMK PLLIS 5182022 50,00 J51822PAYINTE Repeayment of Senerak Fun %86, 33334
031914 INTEGEITY BANK FLUS M BF2022 #0.00 051822PAYINTE Rapayment of Dewsy Stree 85, 633,34
OXM$tS  INTEGRITY BAMK PLUS S w202z $0.00  051522PAYINTE Repayment of Loan bo #40 %8G, 83334
001816 CITy OF WABASSD B 8r2032 S4.020.98 051922PAYINTE Repayment of Logn to Gen 82 312 36
ey CITY OF WABASSD A 2022 £15,541 50 051522PAYINTE Repayment of Logn to #40 FET 270.86
OME18 MINNWEST BANK M a2022 51853120 0H1922PAYINTE Repayment of Dewsy Shee 365,330 66
oMee  WABASSO EDA 52022 51.20000 051922PAYINTE Rapayment of Lean To ED JE4, 139,66
Depozits £2,599.45 .424 256 23
Checks -526,665.73 '

FILTER: ({[Act Year|='2022" and [period] in {5))) and {{irue} and [Cash Act]='10103'



CITY OF WABASSO 05124722 2:25 PM
Pange 1
Checks for Month
10704 EDA Deway &t Checkin
Since May 2022
Begtn Balance $61,028.03
Check
CHECK  Vendor Hame Dater Check Amt Sourse Comment Balance
Depost 050322 RECEDMRMNTAME Ar3/z022 -$735.00 05032ZRECEDA May Rent &61,763.03
Depost  Q50422RECDEVYAME 412022 -FT35.00  DEQAZZRECDEYY Rant F52,498.03
Deposit  050022RECGCASIESS 592022 573500 050922RECGCA Rent $63.233.03
001848 B AND L LAWN & SMOW BrAIB022 $950.00 05042022PAYED Snow Removal 62 093,03
0o1830 MID-AMERICAN RESEARCH 52022 $256.61 DS04202ZPAYED Lawn Chemicals - 5 plex 62 326.42
001851 MINNWEST BANK S0 5200000 DH042022PAYED Laan Payment $60,826 42
Do1852 REDWCOOD CO ALDITORTR SHAF2022 S3.086.00 O08042022PAYED Property Taxes - Payment | 557, TR.82
001853  TEAM LABORATORY CHEMI S 2022 F195.89 0S042022PAYED Lawn Treatment $57,571.03
poiagd INTEGRITY BANK PLUS 51972022 5000 O81922PAYINTE Repaymant of Loan to Gen FETET1.03
001855 CITY OF WAEBASSD SIRF2022 $25463.86 O0ST922PAYINTE Repayment of Loan to Gen FI2 10217
Dapnosits B2,205.00 -$28 026,86
Checks -%31,130.86
FILTER: {{[Act Year]='2022" and [period] in {5))} and ({true)) and [Cash Act]="10104'



