City of Wabasso
ECONOMIC DEVELOPMENT AUTHORITY
1429 Front Street P O Box 60
Wabasso MN 56293
Regular Meeting
Wednesday, January 6, 2021
5:00 pm

CALL TO ORDER:

MINUTES:

1. Approve Minutes — 12/2/20 Regular Meeting and 12/14/20 Special Meeting

OLD BUSINESS:
1. Discuss Duplex
a. APX - discussion

OTHER:
1. Dewey Street Rental Vacancy — Update

TREASURER’S REPORT:

1. Detailed Accounting Report

2. Loan and Checking Balance Summary Report
3. EDA Payments

BILLS:

1. General Checking — See attached list
2. Dewey Street

3. RLF Statements

ADJOURN:



City of Wabasso
ECONOMIC DEVELOPMENT AUTHORITY
Regular Meeting
Agenda Report

NOTE: The agenda has been kept short since it is the first meeting of the year and the
Council has not appointed the two new members.

[am—

ok

12/2/20 and 12/14/20 Minutes attached.

APX discussion. Jorge Lopez of APX Construction agreed to meet on 1/6/21 to discuss
the duplex and other opportunities. Irecently sent an email to confirm.

Dewey Street Rental. All the improvements have been completed. Roger Anderson
ultimately decided not to take the unit. Next on the list was Charlotte Salfer who agreed
to take the unit. Her lease will start on 2/1/21.

Treasurers Reports - Attached.

Bills — Attached.



Wabasso EDA
Regular Meeting
Wednesday, December 2, 2020
5pm

The meeting was called to order at 5 pm with Board Members Pat Eichten, Carole Remiger, Rachel
Ingebretson and Karl Guetter in attendance. Chuck Robasse was absent.

Also present were Larry Thompson and Pat Dingels (via telephone.)

The Minutes of the November 4, 2020 regular meeting and November 20, 2020 special meeting were
approved on a motion by Ingebretson, second by Remiger.
Eichten-yes, Remiger-yes, Guetter-yes, Ingebretson-yes.

Mr. Thompson informed the board that due to a schedule conflict, the representative from APX
Construction would not be attending the meeting to discuss the duplex project but would attend the
January meeting.

The board considered the Eastvail 4™ Addition covenants. Mr. Thompson noted that the following
changes had been made per discussion at the last meeting:

e Article 5-Term: Change Three-fourths to Two-thirds.

e Article 2.3.4 — Last sentence: Correct typo

¢ Article 2.1.1 — Delete “single family” from use of the Real Property
It was also noted the typo on the last page (MINNEOSTA) should be corrected.
Motion by Guetter, second by Ingebretson to approve the Eastvail 4™ Addition Restrictive and Protective
Covenants.
Eichten-yes, Remiger-yes, Guetter-yes, ingebretson-yes.

Motion by Guetter, Second by Ingebretson to direct the EDA Attorney to draft and present a Purchase
Agreement for the sale of Lot 3 and Block 4, Block 1, Eastvail Fourth Addition to Ryan and Abby Ricketts
for the terms set forth in the memo from Mr. Thompson to Ryan and Abby Ricketts dated 11/5/20 with
the addition of $1,000.00 earnest money deposit.

Eichten-yes, Remiger-yes, Guetter-yes, Ingebretson-yes.

Mr. Thompson informed the board the Roger Anderson had agreed to lease Unit 2 in the Dewey Street
5-plex. Mr. Thompson added that Mr. Anderson had placed a $700.00 deposit but had not yet signed
the lease.

The board noted that Dan Baune had started work on the Eastvail 2" Addition House, and it would be
meeting on 12/14/20 to finalize action.



The board discussed the status of Dollar General. While there was discussion and speculation regarding
property abutting the city on Highway 68, no official application had been made.

Motion by Ingebretson, second by Remiger, to approve the Treasurer’s Report.
Eichten-yes, Remiger-yes, Guetter-yes, Ingebretson-yes.

Motion by Remiger, Second by Ingebretson to approve the bills as follows:
e (Carlos Ambritz Dewey Street Apts. #2 — Painting S 850.00

e Minnwest Bank Dewey Street Loan payment $2,000.00
Eichten-yes, Remiger-yes, Guetter-yes, Ingebretson-yes.

The meeting was adjourned at 5:45 p.m.



Wabasso EDA
Special Meeting
Monday, December 14, 2020
5:45 pm

The meeting was called to order at 5:45 pm with Board Members Pat Eichten, Carole Remiger and
Rachel Ingebretson in attendance.

Also present were Larry Thompson, Matt Novak, Mayor Carol Atkins, Councilmember Steve Burns and
Jeff Qlson.

The purpose of the meeting was to conduct a public hearing to consider the sale of Lot 2, Block 1,
Eastvail Second Addition to Dan Baune.

Chairman Eichten opened the public hearing for public comment. There being no one from the public
who wished to be heard, Mr. Eichten closed the hearing.

Motion Remiger, second by Ingebretson to adopt a resolution approving the sale of Lot 2, Block 1
Eastvail Second Addition to Dan Baune.

Eichten — yes; Ingebretson — yes; Remiger — yes.

The meeting was adjourned at 5:55 p.m.
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Bart Propertiés Lic
DEEM, Inc
DEEM, Inc

Jonti-Crafi

Jonti-Craft

Jenniges Gas & Diesel

dJenniges Gas & Diesel

Wabasso Eletric Motor LLC

Matt Novak

Chad Ruprecht

Safe Storage 2

Mid County Ag Services
Totals

EDAI Daily Savings
EDAITI Daily Savings
ED* ™DC

\\../

PmtDue PmtAmt
4th  § 482.80
21st § 482.80.
21st § 357.27
256th $  3,886.28
2th § 120,19
8th $ 500.00
14th  § 300.00
6th $ 250.52
1st $ 362.10
215t $ 289.68
5th $ 482.80
20th  $ 241.40

$ 7,755.84
$ 29849177
$ 7005024
$ 3979602
$ 40833803

Int

3%

3%
3%

2.5%
2.5%
1%
3%
3%
3%
3%
3%
3%

$
$
$
$
$
$
$
$
$
$
$
$
$

FROM MONTHLY BANK STATEMENTS
FROM MONTH :
FROM MONTHLY BANK STATEMENTS

26,869.95
27,380.58
19,824.30

208,665.83
6,560.37
15,6756.54
18,035.66
12,498.65
21,109.00
20,206.55
40,740.30
20,745.83
438,412.56

EDAII
EDA
EDA

EDA
EDATI
EDA
EDA
EDAI
EDAX
EDAII
EDA
EDAI

Maturity

Next
Payment

Date of
Last

771472025
5/21/2025
5/21/2025

9/25/2025
9/25/2025
12/8/2023
12/11/2020
8/6/2024
8/4/2026
5/21/2028
10/5/2028
11/20/2028

12112020 <1201
5/19/2020 /1/1/2021
6/19/2020 091

12/7/2020 / 25/2021
114172020, 1/25/2021
12/11/2026 ~1/8/2021
12/11/2020 ~1/14/2021
6/20/2020 /2021
12712020  Al4/2021
12/29/2020 Ap1/2021
10/5/2020 11112021
12/23/2020 _/1/20/2021



ED?TGeneral Fund

Beginning Balance $ 49,563.70
Plus Deposits Outstanding
interest $ 1.98
LMCIT Insurance Dividend $ 1,008.90
Less Outstanding Checks - B&M Plat $ -
Ending Balance $ 50,57458
CD # 115009 renewal 12-9-19 $ 28,446.81
CD #33649 $ 50,186.34
$ 78,633.15
CD Total "
EDA General Total $ 129!207.73
EDA Dewe?étreet
Beginning Balance $ 70,074.14
Plus Deposits Qutstandin interest
rents $ 675.00
interest
Less Checks /Outstanding
Minnwest Loan $ 2,000.00
Carlos Ambry Painting $  850.00
EDA Eastvail Sales Account Starting Balance $ 13,357.58
$ 20,215.20
$ 3357278
Dé\_/ Street Townhomes Loan 5/29/2020 $ 42,491.48 2.8 % interest



EDAII

12/31/2020

Balance Sheet

Assets
Cash
Notes Receivable

Total Assets

Liabilities

Total Liablities

Assets less Liabilities

Principal Payments Monthly
Bart Properties

Chad Ruprecht

Jonti-Craft

Novak Law

Wabbasso Electric Motor

Total Principal Payments

New Loans

Income Statement

Income

Interest on Loans Monthly
Bart Properties

Chad Ruprecht

Jonti-Craft

Novak Law

Wabbasso Electric Motor

Total Interest Payments

Balance Balance

11/30/20 Adj. 12/31/20
S 69,008.18 1,042.06 S 70,050.24
S 90,094.71 (832.68) S 89,262.03
S 161,343.50 311.71 .$ 159,312.27
$ - $ -
S - $ -
S 161,343.50 $ 159,312.27

Principal Payments Year to Date
S '69.21 Bart Properties $ 2,880.52
S 348.61 Chad Ruprecht S 4,126.46
S 106.30 Jont-Craft S 1,157.23
S 308.56 Novak Law S 3,652.32
$ - Wabbasso Electric Motor $ 1,307.06
S - S -
$ : s -
S 832.68 Total Principal Payments  $ 13,123.59
$ .
$ .
$ -
Interest on Loans Monthly

S 68.21 Bart Properties’ $  499.08
S 51.39 Chad Ruprecht S 4,126.46
S 13.89 Jont-Craft S 164.86
S 53.54 Novak Law S  692.88
S - Wabbasso Electric Motor S 19894
s - $ .
> - S -
S 187.03 Total Interest Payments  $§ 5,682.22



EDAI

Balance
Adj. 12/31/20

12/31/2020
Balance Sheet
Balance
Assets 11/31/20
Cash $ 293,470.94

Notes Receivable S 351,637.94

5,020.83 $ 298,491.77
(4,308.23) $ 347,329.71

Total Assets S 614,072.04

712.60 $ 645,821.48

Deem 1 S -

Deem 2 $ -
Jenniges Gas & Diesel 1. S 420.51
Jenniges Gas & Diesel 2 S 254.28
Jonti-Craft 1 S  3,444.38
Mid Country Ag Services S 189.06

Safe Storage #2 S -
Total Principal Payment §  4,308.23

New Loans

$ .

$ .

$ .

Income Statement
Income
Interest on Loans Monthly

Deem 1 S -

Deem 2 $ -
Jenniges Gas & Diesel 1 S 79.49
Jenniges Gas & Diesel 2 $ 45.72
Jonti-Craft 1 S 441.90
Mid County Ag Services S 52.94

Safe Storage #2 ) -
Total Interest Payment: $ 620.05

Liabilities

Total Liablities
Assets less Liabilities

Principal Payments Monthly

S -

$ 614,072.04

$ 645,821.48

Principal Payments Year to Date

Deem 1
Deem 2
Jenniges Gas & Diesel 1
Jenniges Gas & Diesel 2
Jonti-Craft 1
Mid Country Ag Services
Safe Storage #2

Total Principal Payments

Interest on Loans Monthly
Deem 1
Deem 2
Jenniges Gas & Diesel 1
Jenniges Gas & Diesel 2
Jonti-Craft 1
Mid Country Ag Services
Safe Storage #2

Total Interest Payments

s
S
s
s
s
s
$
$

W nn

3,066.46
2,541.54
4,955.51
2,762.41
40,863.25
1,874.69
4,168.30

60,232.16

506.26
423.81
544.49
537.59
5,772.11
54511
659.70

8,989.07



City of Wabasso 12/30/20 4:16 PM

Page 1
Checks for Month
December 2020
Check
CHECK Vendor Name - Date Check Amt Source Comment . Balance
001802 MINNWEST BANK 12/2/2020 -$2,000.00 112520PAY December Payment - 0000 $68,074.14
001801  CARLOS AMBRIZ ., 12122020 -$850.00 112520PAY _ Unit 2 Painting $67,224.14
Deposit.  120320RECRENT. ~. 1213/2020 - _$675.00 120320RECREN December Rent $67.800.14
Deposits $675.00 -$2.175.00
- Checks -$2,850.00 T

FILTER: [Cash Act]="10104' and [Period]=12 and [Act Year]='2020'



City of Wabasso 12/30/20 8:12 AM

Page 1
Checks for Month
December 2020

0103 EDA_Checkinig Beain Mith $47.634.48

Check
CHECK Vendor Name _ Comment Balance
Deposit ~ 121420RECMISC RM42020 . 208,80 1 ividend ' $47,843.38
Deposits $208.90 - e
Checks $0.00 $208.50'

FILTER: [Cash Act]="10103' and [Period}=12 and [Act Year]='2020'



